STATE OF ALASKA

DEPARTMENT OF REVENUE

TREASURY DIVISION
INTERNATIONAL AIRPORTS REVENUE FUND
AND REPAIR AND REPLACEMENT RESERVE ACCOUNT

SCHEDULE OF INVESTED ASSETS

October 31, 2007 and 2006

Investments (at fair value)
International Airports Revenue Fund

Cash and cash equivalents
Short-term Fixed Income Pool

Marketable debt securities
Pooled investments
Intermediate-term Fixed Income Pool

Income Receivable
Due from (to) other Funds

Total International Airport Revenue Fund assets

Repair & Replacement Reserve Account

Cash and cash equivalents
Short-term Fixed Income Pool

Income Receivable
Due to other Funds

Total Repair & Replacement Reserve Account

Development Fund

Cash and cash equivalents
Short-term Fixed Income Pool

Marketable debt securities
Pooled investments
Intermediate-term Fixed Income Pool

Income Receivable
Due to other Funds

Total Development Fund

Total invested assets

$

2007

3,153,822

93,917,025

12,879

97,083,726

505,446

2,322

507,768

2,906,489

46,878,612

13,412

49,798,513

147,390,007

©~

2006

19,340,861

72,363,431

35,410

91,739,702

506,962

2,358

509,320

967,108

45,020,281

5,621

45,993,010

138,242,032



STATE OF ALASKA
DEPARTMENT OF REVENUE
TREASURY DIVISION
INTERNATIONAL AIRPORTS REVENUE FUND
AND REPAIR AND REPLACEMENT RESERVE ACCOUNT

SCHEDULE OF INVESTED INCOME
AND CHANGES IN INVESTED ASSETS

For the month ended October 31, 2007

CURRENT YEAR
MONTH TO DATE
Investment Income
Earned by International Airports Revenue Fund
Cash and cash equivalents
Short-term Fixed Income Pool $ 12,878 $ 88,218
Marketable debt securities
Intermediate-term Fixed Income Pool 486,828 2,443,037
Total investment income 499,706 2,531,255
Earned by Repair & Replacement Reserve Account
Cash and cash equivalents
Short-term Fixed Income Pool 2,322 7,768
Earned by Development Fund
Cash and cash equivalents
Short-term Fixed Income Pool 13,412 24,467
Marketable debt securities
Intermediate-term Fixed Income Pool 263,866 1,479,990
Total investment income 277,278 1,504,457
Total investment earnings (loss) 779,306 4,043,480
Total invested assets, beginning of period 145,351,795 140,544,763
Net contributions (withdrawals) 1,258,906 2,801,764
Net due to other Funds - -
Total invested assets, end of period $ 147,390,007 $ 147,390,007




STATE OF ALASKA

DEPARTMENT OF REVENUE - TREASURY DIVISION

ASSETS UNDER THE INVESTMENT AUTHORITY OF THE COMMISSIONER OF REVENUE
INTERNATIONAL AIRPORTS REVENUE FUND AND
INTERNATIONAL AIRPORTS REPAIR AND REPLACEMENT RESERVE ACCOUNT
Asset Allocation Policy

with Actual Investment Holdings as of 10/31/2007

Asset Allocation Policy Effective Date: 7/1/07

Current Current
Asset Allocation Market Values Allocation Variance
Policy Range
INTERNATIONAL AIRPORTS REVENUE OPERATING
Cash and cash equivalents
Short-term Fixed Income Pool 4.00% 0% - 8% 3,153,822.18 3.25% 0.75%
Marketable debt securities
AY 72 Intermediate-term Fixed Income Pool 96.00% 88% - 104% 93,917,025.21 96.75% -0.75%
Total International Revenue - Operating Fund (AYO04) 100.00% 97,070,847.39 100.00%
INTERNATIONAL AIRPORTS REVENUE REPAIR & REPLACEMENT
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 505,446.36 100.00% 0.00%
INTERNATIONAL AIRPORTS DEVELOPMENT FUND
Cash and cash equivalents
Short-term Fixed Income Pool 6.00% 0% - 12% 2,906,488.97 5.84% 0.16%
Marketable debt securities
AY 72 Intermediate-term Fixed Income Pool 94.00% 86% - 102% 46,878,612.12 94.16% -0.16%
Total International Revenue - Development Fund (AY9m) 100.00% 49,785,101.09 100.00%

Income Receivable
Due to other Funds

TOTAL INTERNATIONAL AIRPORTS

28,612.18

147,390,007.02



